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The European Aluminium Situation

Summary

Primary production growth started to stabilise in October. Primary stocks are currently increasing. Wrought
production in Q3 showed a seasonal decline, but is still positioned at a high level. New orders data for October are
positive for rolled products, and negative for extrusion.

Primary production Year-to date production up 5.8%

October primary aluminium production in

Western Europe increased 4.5% year-on- W-European Aluminium production®™

year to reach 366 638 tonnes. This is Annualised monthly production

equivalent to an annualised production rate 4400

of 4.317 million tonnes. Although the growth 4300 1

rate flattened in the last 2 months. 5 /|
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Year-to-date production has gone up 5.8% § 4100 A//

compared to 2003, which is well above the T 4000

long term trend growth. This is mainly due § /)

to capacity increases in Norway. g // \Vare Vel

Stocks 28.9 thousand tonne rise in October

Stocks of primary aluminium held by European Aluminium Stocks by Type

European smelters and integrated
fabricating plants increased 28.9 thousand 800
tonnes in October, to rest at 651 thousand
tonnes.
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By location, 60% of these stocks are at
smelters and 30% of stocks are slabs and
cast strip, 26% are billets.
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